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Neisner Brothers, Inc. 

Rochester, N. Y. 

Balance Sheet as at December 31, 1927 

(after giving effect to financing contracted for and in the process of completion, and to 

transactions incidental thereto) 

ASSETS 

Current 

Cash in Banks and on Hand.$1,306,282.62 

Accounts Receivable . 21,279.54 

Life Insurance Cash Value. 18,618.77 

Merchandise Inventory . 772,936.86 

Prepaid Rent to be applied to 1928. 21,275.00 

Total Current Assets. $2,140,392.79 

Other 

Cash Advances—Rents and Leaseholds: 

To be applied after 1928.$ 103,054.27 

Due from employees on Stock Subscriptions. 7,202.29 

Investment . 20,000.00 130,256.56 

Furniture and Fixtures (Less Depreciation).$ 589,787.12 

Investment in Leaseholds. 1,362,329.21 1,952,116.33 

Deferred Charges . 102,673.69 

Total .*. $4,325,439.37 

LIABILITIES AND CAPITAL 

Current % 

Accounts Payable .$ 28,262.96 

Due Employees Bonuses . 50,267.37 $ 78,530.33 

Reserve for Federal Taxes and Insurance. 78,820.47 

Capital Stock and Surplus 

7% Cumulative Convertible Preferred, 

Par Value $100.00. $2,500,000.00 

Common stock and Surplus represented 

by 125,000 shares, no par value. 1,668,088.57 4,168,088.57 

Total $4,325,439.37 

IVe hereby certify that, in our opinion, the above Balance Sheet correctly 
states the financial condition of the company as at December 31st, 1927 . 

WILSON &HEYE, 

Members of the American Institute of Accountants . 

Feb. 10, 1928. 

































Neisner Brothers, Inc. 

Rochester N. Y. 


To the Stockholders: 

The audit of our books and accounts for the year 1927 has been completed, and, for your 
information, I present the following statements: 

Net Sales .$6,477,100.00 

Profit—before Federal income tax. 533,590.00 

Deduct: Reserve for Federal income tax. 75,000.00 

Net Profit . 458,590.00 

Deduct: Dividends on 7% Preferred stock. 70,000.00 

Net Profit accruing to Common stock. 388,590.00 

Profit earned per share applicable to Common. 3.88 

Earnings for 1927 computed after stock dividend of 25% to Common Stock as of February 
15th, 1928 would show net profits on 125,000 shares of no par Common Stock to be presently 
outstanding of $3.10 per share. 

NEISNER BROS., INC. 

A. H NEISNER , 

President. 


Feb. 10th, 1928. 













